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 ا��
ا�� ا��
�	�  ا���ّ��� 
 

  ا���آ
 ا��
�ر�
 و�����ه��ت
� ، ��14: ا��
ّ�ا���������  -'��&–% !$��دة !���ا�

  
 

��  ا������ ��ا���� ا������ و�����ه��ت�
�� ا���آ� ا����ر��  �������ض ���%�د�� �� ا����� ���31/12/2009
� ا��#�"!�� ا���" �� ا�

��) ��م  ا��� ا����� ا���د�����ي 21" 2010.  

����� ا���م ���ا�!��* �*�#%�
 ا�(!�ري  ا���) ا�#��*�ت�ه6, ا���ا�+ *�+,�. /$+!0�   .رؤوف !+3ـــ�ر     و ا��
 

  

�
 ا�3َ�ُ�ُْ;َ�      ا�
�ا78 ا����ُ
  2009 د����A 31 إ�? <��

  

   إ��E�Fت اCD�ل!��G! 
�A,�H! 
+,31�A���د  

  2009 2008 

ل �	� ا��
ر��ا��       

���
       ا��
ل ا��
 68.545,659  3-1  ا��
ل �
	 اا���د��

 
69.497,811  

  (59.739,258) (63.554,752)    ��	ح ا�����آ�ت

    4.990,907 9.758,553  
       

  5.879.739,584 5.930.893,494  3-1  ا��
ل ا���د��  ا������
  (2.300.485,496) (2.518.354,756)    ��	ح ا�����آ�ت

    3.412.538,738 3.579.254,088  
�
  12.501.235,969 12.933.391,952  3-2  ا��
ل ا����
�	ات�  (547.573,529) (408.929,961)    ��	ح ا��

    12.524.461,991 
  11.953.662,440  

  365.446,262 343.207,924   3-3   ا��
ل ا����
� ا��	ى

       

  15.908.121,343 16.285.199,560     !�3�ع اCD�ل <�� ا��3ر�

       ا��
ل ا��
ر��

  115.323.360,563 117.940.131,116  3-4  ا��#"و��ت
�	ات �  (998.413,802) (1.073.318,013)    ��	ح ا��

    116.866.813,103 114.324.946,761  
  4.554.863,147 4.844.750,437  3-5  ا�*	/�ء وا�*'���ت ا���&%� ��$

�	ا�  (97.972,368) (174.884,811)    ت ��	ح ا��

    4.669.865,626 4.456.890,779  
  أ�
ل >�ر�� أ�	ى

�	ات�  ��	ح ا��

6-3  12.280.453,704 
  

(135.388,922) 

14.071.911,337 
  

(169.219,850)  

    12.145.064,782 13.902.691,487  
 A%@ ا��	ا�
? ا�<	�=�
 �%<BC  

7-3  397.131,507 396.604,419  

�D
E
� �
��C ل
ت وأ�
  أ�	ى

 5.633.078,337  أ- 8-3
(161.373,490)  

6.739.876,544  
(254.216,941)  

�غ ا���آ
ت� 



BO N° 3591 du mardi 4 mai 2010                                                                                                       page-2- 

�	ات�  ��	ح ا��
   5.471.704,847  6.485.659,603  

��

  1.921.943,507 2.299.186,757  ب- 3-8 ا�'

�� أو �F� �Cدل ا�'

  141.488.736,556 141.849.766,622     !�3�ع اCD�ل ا��3ر�

  157.396.857,899 158.134.966,182     اCD�ل !�3�ع

  

 وا�G$�م�
     إ��E�Fت  اD!�ال ا�Uا'!��G! 
�A,�H! 
+,31�A���د   

    2009 2008  

�       اD!�ال ا�Uا'

HA���<3.500.000,000 3.500.000,000    رأس ا���ل ا�  
 �F�Jت ا���
K�
�L33.095.939,304    ا� 

 
29.296.537,040  

M�Jال ا��
C(790.144,162) (792.708,883)    أ  
 �

�J ا�&�/
� �%'�N ا��*��=�Nا�

)M�Jب ا���NC(  
  5.651.532,598 4.784.323,057  

V�3��� 
�  36.790.715,935 41.454.763,519    اD!�ال ا�Uا'
       

�
%Oا� P&L    9.300.441,374 8.226.960,418  

�  45.017.676,353 50.755.204,893  3-9  !�3�ع اD!�ال ا�Uا'

       
       ا�G$�م

       


       ا�G$�م <�� ا��3ر�

  43.884.698,086 38.332.767,314  3-10  ا�R	وض
��Fح وا����S� ات	��  1.038.955,987 1.996.679,971  3-11  ا��


  44.923.654,073 40.329.447,285    !�3�ع ا�G$�م <�� ا��3ر�

       

       ا�G$�م ا��3ر�

  12.228.257,352 11.993.727,249  أ- 3-11  ���&%� ��$ا��"ودون وا�*'���ت ا

  11.916.170,889 12.200.909,728  3-12  ا�#&
م ا��Jر�� ا��	ى

  41.455.366,488 41.069.612,367  أ- 3-12  ا�R	وض وا�#&
م ا����
� ا��Jر��

 VC ه�	

� و�XN=ات ا��A�'ا��
�
  ا�#&
م ا����

13-3  1.786.064,660 1.855.732,744  

      

       

  67.455.527,473  67.050.314,004    !�3�ع ا�G$�م ا��3ر�

      
       

  112.379.181,546 107.379.761,289    !�3�ع ا�G$�م
       


 وا�G$�م�  158.134.966,182157.396.857,899    !�3�ع اD!�ال ا�Uا'
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�8
 ا�+��8% ا�3َ�ُ�ُْ;َ��*           
ُ 
  ).��0�+�ر (�A��2009 د�31 إ�? <��

 
 

  �������     �	 
��
�� 
������ 
��31������   
    2009  2008  

���
��� �������         
 ������� �  1-4  61.183.015,074  55.924.965,408  

	
��
��
� 	������ �    511.154,063 441.543,076  
����� ������� 	������ �    180.276,968 348.665,855  

�������
��� ������� �    61.874.446,105 56.715.174,339  
         

���
��� �����         
 ��� �� 	
�����
�� ���
� ��
�
� 	
�����
� 	
����� ����� �

���
�  
  (2.541.866,342)  (16.478.161,900)  

�!"#���
� �$���� 	
���%� �    3.841.923,752  13.872.780,702  

����
� 	
���%� �	    1.134.726,804  885.292,165  
�
�%�� 	
���%� �    37.778.581,084  37.930.545,971  

&��'�� (
)'* �    4.283.587,772  3.639.613,091  
	�����
�� 	
!�#���� 	
���� �    1.470.362,573  1.098.934,966  

����� ������� (
)'* �  2-4  2.449.799,320  2.331.810,152  
 ��������
��� �����    48.417.114,963  43.280.815,147  

       

���
��� 
��
�    13.457.331,142  13.434.359,192  
       

���
� ��

� (
)'* �  3-4  (5.730.598,225)  (6.323.117,438)  
��

� 	������ �    174.317,150  128.153,844 

���* ���
' 	������ �  4-4  969.863,665  323.753,584 

������� ���
�� ��! 
���"#� 
$%��� 
��
� &    8.870.913,732  7.563.149,182  
+�
,"
 �-�
� .�)���         

.�)���
� /"' 	�(����    2.016.409,376  1.681.699,039 


����#� ��'�%#� 
��
�    6.854.504,356  5.881.450,143 

�
�
,�
� &� ��0��
� �����
� ��-    71.727,265  70.162,561 


"���#� 
�	�(#� 
��
�#�    6.926.231,621  5.951.612,704 

)���#� ����    5.651.532,598  4.784.323,057 


�*!�� ����    1.274.699,023  1.167.289,647  
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              Vُ;�3َ�ُ�ُْا 
�0

�ت ا�+Y00ول ا���   
  ).��0�+�ر (2009 د���31�A إ�? <��

 

تإ��
!  2009  2008  


 ا���$�
 .��,�]Zل�0

ـــ�ت ا�+Y0ا��     
    

�

�J ا�'�N ا��*��=�� H/ M�Jب ا���NC    5.651.532,598 4.784.323,057 
�JC�
� / H���Z[ ا�Y	آ�ت ا��%Oب ا��NC    1.274.699,023 1.167.289,647 


�J ا���\�VC H ا���Fد���Nا� ]'O    71.727,265 70.162,561 
  	

	 A%@ ا�'

�� أو �^_� ��� `
� Hا�� 	��NFح ا�	K

  C	��a����� ��=ل
      

�R��'ا� �N'ا� Z[��� إ��ح        
�	ات� C  1.5  1.065.907,445 973.185,260#&&�ت ا�����آ�ت وا��

�	ات� (228.664,051)     ا��	دادات C#&&�ت ا�����آ�ت وا��
c�
Dا�� ��
O d[�/  2.5  (21.226,639) (31.342,962) 

      
 �%<B=� ا���	46.959,076  527.088    ا�<  


�e ا�A=�ء-*�        

 ا������ ا�Uا'�*�\        


	ات 
a� :ت��(16.478.161,900) (2.541.866,342)    ا��#"و 
 1.707.629,607 (212.974,847)               ا�*	/�ء

 (1.462.402,186) 2.898.255,840  3.5             أ�
ل أ�	ى
 5.191.425,046 50.208,736  4.5             ا��"ودون وا�#&
م ا��Jر�� ا��	ى 

      
��ات ا���ل ا���0اول�['    8.236.790,167  (4.259.596,845)  

        
 ]! 
�
 ا���^'�0

�ت ا�+Y0ا��)
$$Gل ) ا��Z[�,ا�:        

        
        ا��(+�
ت ا�*�(�� ا���)'� �&%�$� ا#"���
ر


�Aت/� (418.364,376) (149.895,026)  5.5   ا���\�
� VC ا�N�Oء أ�
ل �
	 �Cد��ا�

�H/ c أ�
ل ^���� �Cد�� وأ�
ل \�Cإ�	ادات Dا�� VC �
�


	 �Cد���  
6.5  100.705,425 35.120,000 

�
��C ل

�Aت ا���\�
� VC ا�N�Oء أ�/� (1.736.106,213) (1.727.192,500)  7.5  ا�

d ا���\�
� VC ا��Rا���
��C ل

�H/ c أ�D��  8.5  2.022.492,161 65.945,070 

      
 ]! 
�
 ا���^'�0

�ت ا�+Y0ا��)
$$Gا�� ( 
أ��_

  :ا�,���aر 
  246.110,060  (2.053.405,519)  

      
 �
 ا�����_��b. 

 ا���$��0

�ت ا�+Y0ا��:      

     
 V
 P&L  9.5  (2.098.304,000) (887.029,760) ا�ر��ح ا��
زA �A%@ ا��'�ه�

�RCوض�	Rا� VC �
�\�C d
  10.5  35.930.358,231 46.929.922,495 
��ص ا�R	وض VC �
�\�C ت�A
 (40.465.758,041) (41.868.043,124)  11.5  د/

      
 ]! 
�
 ا���^'�0

�ت ا�+Y0ا��)
$$Gا�� ( �أ��_
 ا�����

:  
  (8.035.988,893) 5.577.134,694 

      

+�)Gا� ���['    446.911,334 (735.867,670) 

      
�
�ا�� ا�'�N ا��*��=� H/ �N�"#802.078,433 66.210,763    ا� 
�
��$ ا�'�N ا��*��= �NA �N�"#66.210,763 513.122,097    ا� 
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�
�ا78 ا������. 
C�c ت�!���!  
 
��[� 
  2009 د����A 31ا�3َ�ُ�ُْ;َ�ُ

  
-1 
  : !���!�ت �ــ�!


ن M�JC ا�Y	آX�� VC ر�� و�%�'�ه��ت�RF�11 ا� �
��ل i�JCت ا����Y ا���� VC �
'�
  : j	آ� �e�F ���=�د ا��

   ا�=lF ا��RFري-

-�
   ا��'�ه��ت وا������ر /H ا�وراق ا����

-�
�N� ل�C رأس   

-�
C�Aت ا��C��   

-�
jا��� �
  . ا�"را�Aت ا�X=	ى و�	�


�` ا�Y	آ� ا�م هH ا�Y	آ� ا��RFر�� و�%�'�ه��ت �� HA���<ه� ا�	RC ،ري وا��'�ه��ت�RFا� lF=ا� H��JC H/ ]YN� $ا�� �
D� 14وهj H	آ� 


دة �&C Z��- e

ال /�
C - �

ر�� ا�وراق ا����=� pري �$ إدراج أ����RA lA�� أول Hوه   `�
�� �N� rNC1997.  

  
-2 7��

 و\�ق ا���A,�Hدىء ا���Aا�� :  

  

� �%Y	آA���<إن ا�*'���ت ا� ���a� �

ا]$ ا����Rا� M
�J� ]
*C H/ �<ر��اده� و/�R ��=�دىء ا��*��=� 2009 د�'�=	�31ت ا��Aإ $� Hوا�� 

�ُFَu�Jَ�ُ�ُْا �

ا]$ ا����Rة �<=[ ا��A�Rآ c%�Fأ�� �
'�

ل  ��� /H ا�=�د ا���Fا��*��=� ا�� 	
��FCت و�'�B�%�.  

  
 M�J�%� �
�

Rا�� �
J�Nوا�� �
� ا����Aا
Rا� H�wآ� Hه: 

  
  -1.2 
�,�,Dا�0 ا�
  : ا�

��� �R���C ن
X� x�r� Hوه �
'�

	 ا��*��=
� ا����F�%� �R/و �ُFَu�Jَ�ُ�ُْا �

ا]$ ا����Rاد ا��Aإ MOو.  

  
  -2.2 
��3�V ا�
�ا78 ا����' :  

  
  :       أ ـ ا���وع 

�=C 	

�� �&j�=C �D	ة أو �/ M�Jا�� x%�� Hت ا���'�Bا�� Hوع ه	Dا� �=Oا	C zL p*N��  ذ
D� أو c�

ق ا��&RL H/ |&Nق ا�
D� �='� ة	j

����Y�أ .��
/ c�
Dر�{ ا���� VC M�Jق ا����� VC ج	و�# M�Jإ�@ ا�� H%FDا� ���=Oا	C e�
�ا�� VC ��ر�{ �*� �ُFَu�JَCُ وع	D%� �

ا]$ ا����Rا� 	=�F�.  

�Xوا�ر��ح ا� 	وا�#'�] �
R=ة ا����  . وMO إ��NC��[�a وا�#��� �����C�Fت دا�e اMْu�Jَ�ُ�ُْآe ا���C�Fت وا�ر�

  
M�Jف ا��	K VC ت��

MC z��N� z ا��	ق ا���R*�� وع	D%� �
��e ا��	ق ا��*��=F� MR� ء�>�Oا� �NA. 

�ةL @%A V

� ا��'�ه�%Oب أ�NC م�R� .  

  
 
g�ت ا�����,hا�� �Y 
  :       ب ـ ا����ه�

  
�Bا�� H/ ب ا��'�ه���'�Lا MOو �X�	Yت ا��')�

� وا�#��Cت وj	آ� ا������ر ��وراق ا����C�AS� `�
� ( �&L �N��FC د�� أي�Fا�� �R�	��

 M�Jا�� �&L �%=�� ��از
��ل ا�'L H/ �N'�ب ا�MC M�J�%� Z��N ا�L'�ب C'�ه�� ا��H/ M�J ا���B'� ا�Y	�H/ �X ا�� �X�	Yا� �'�B�%� Z��Nا�

  .Y	�H/�X ا��
ل ا�&�/
� �%��B'� ا�
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  :       ت ـ !h,��ت 'jH ر*�.
 !���آ

  
� ��M�J ا�Y	آ� ا��RFر�� و�%�'�ه��ت �BC'�ت �*c ر�YC ���O	آ�<
� i . 

  
-3.2 
�+�Dا 
  : ا����

F� �'L ����'�Lا MR� M�Jآ�ت ا��	j VA ا�&�درة �
=N<ا� �%�F��� ت�C�Fأن ا�� $%Fا� MC H=N<ع أ	أي / M
�Jا�� ]
*�� �<
� i ف	ا�& 	

  .���ر�{ ا���C�Fت

  
 -4.2 
�� ا���د�> 
�.�aل ا��CDا :  

  

اتN� ة ^�ث�C H/ x%��'و� c=�� �
C�Aا� ZCا	ء ��N�O�� �R%Fا��&�ر�| ا���.  


�� ا��<�/� ����B�%� �='N'�ت ا����N� M���� Hم K	ح آ�eC هRا� @%A ر ا�داء�=�Aاءه� دون ا	j V��� ��%
J'� $�� |ا��&�ر� pا ا�داء ه��r


ل ��� وا���Y� �R%F	آ�ت ا�=lF ا��RFري�Fا�� ���=Jا� �'L �/�>ا�� ��
Rا� @%A ا�داء VC �='� ح	K �F� اءه�	j Vو���.  

  
 -5.2 

 ا���د��.�aل ا��CDا :  

  

�� ا��<�/� ����B�%� �='N'�ت ا��Rا� @%A ر ا�داء�=�Aدون ا ���D%X� ��%
J'� $� ل ا������ ا���د��
  .M���� H ��	ح آ�eC هrا ا�داءآe ا��

  
 Hا���� 
*Nا� @%A ل ا������

e ا��J'� $� �R/ ري�RFا� lF=آ�ت ا�	j P#� ��
/ �Cأ:  


ل ا��H �$ ا�N�Oءه� �j e=O	 �Cرس -���� z%F�� ��

�� ا��<�/� /Rا� @%A ر ا�داء�=�Aا MC ���D%X� 2000. 


�� ا��<�/� ا��-Rا� @%A '=� ا�داء�ح 	K �F�  د�A داءات�� �C�Fا�دارة ا� ��	YN� ��A ��L	�� ح
�'19 �N'� 2000 ل ا������
��� �='N��� 

  .2000ا��H �$ ا�N�Oءه� �C rNCرس 

� K	ح ا�����كF� �
  .آe ا��
ل ا������ ا���د�� Rَ�ُِـَ
ُ$  ����D%X ا���ر�#


R=ا��� ��
R%� eأ� eآ 	F� دة�Aإ �&O رة�O �a
�ى ا�����Fل ا��*�د�*�د ا�����ك �&C @%A �.  

�ودة*C 	
� �����Fة ا���C 	=�Fك و�����S� �%��O c'
� HEا�را.  

  
�

�J ا�'�N ا��*��=�� ���*� H/ e��
���� ا�*'��
� و�O �'L د�
�H/ c أ�
ل ^���� �Cد�� �*Dا�� VC �
  .ا�ر��ح وا�#'�]	 ا���\�

-6.2 
  : ,+0ات !��ه�

j ��
O �'L ا��'�ه��ت eJ'� @ع إ�
<	��� xوذ� 	Cإن �"م ا� ��� �R%Fات ا���	���	 ا�'�N ا��*��=
� MC ا�L'�ب ا��� ���

R� $اءه� و��	

 ���L H/ p�أ $%Fا� MC ر��
�او�� ���=�C 	
aا� $���� �='N��� �

�� ا��*��=Rر��  وا�
�ات ا����او�� ���=N'%� �='N��� 	=�'د� 	�Y� ��N�^ ]�
�C

���
O H/ d[�/ ر
��d[�Dا ا�rب ه�'�Lا $�� i اء	Yا� V�^ MC ��ر�RC �.  

  
  : ا��G(و��ت 7.2- 

 Hا���� 
*Nا� @%A M�J�%� �Fري ا�����RFا� lF=آ�ت ا�	j ت��و"#C ب�'�Lا $��:  

  : ا�راHE ا�&��*� �%=�Nء أو ا���
�� -أ 

��� �R%Fا��� �
  .�MR اV��� ����'�L ا�Y	اء  MC ز��دة ا��&�ر�| وا�A=�ء ا����


ر ا���Jز -ب K H/ ل�ajا� :  


$ ه��p ا��ajل ا����Y�� �R%Fر�M ا�=lF ا��RFري ���V ا��H/ �D%X ��ر�{ ��$ ا��
از�� و���A=�ر ا�A=�ء ا����
� ا���*�%� ���Jزه�
R� $��.  

  : ا��ajل ا��JN"ة -ت 

�
%
� p�=E ����*��=� ا��*%F� �D%Xا�� V��� ت��ا��#"و pب ه���'�Lا MR�.  
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  : ا���c0ات 8.2- 

�
>RNC اث�Lأ VA ا"JNC �
��L �Cإ��"ا M�J�%� ن
X� �C�NA ات	��  .�'eJ ا��

M�J�%� �Fري ا�����RFا� lF=آ�ت ا�	j ف	K VC وا���ح ���
�	ات �%&�C د���Aإ ��
N� $��.  

 V
�	ات �'=� ��	اوح ��
�ت آYC e	0,5و�=%� ه��p ا���
&� �'L ت�C�Fا�� $Oر VC �[����� �Lوع ووا.  


	 H/ �X%��'C ��ر�{ ��$ ا�'�N ا��*��=
� V�E ا�#&
م ا��Jر�� ا��	ىaل وا���F%� �F<ا	ا� e�Fب ا��'�Lآ�� ��$ ا.  

  : '0و�[ ا���ادات 9.2-

��NC ]'O M/د MR
� Hأو ا�� eC�X��� ��a��=C M/د $� Hوا�� M

د ا�=RA د���A�� ري�RFا� lF=آ�ت ا�	Y� �='N��� ت�C�Fا�� $Oف �*�'� ر	K VC 


�e ا��=
�Fت��� ���R/ا
� ا�دiء ��F� ه�	

ك أو �N=ا�.  

  
 VC H/�� /�ء	ل ا�*
=Oت و�C�
$ ا��=
�Fت أو إ��اء ا�#%'� �F� p��'�Lا MR� M�J�%� �Fى ا����	�أ�C رO$ ا���C�Fت ����B�%� �='N'�ت ا�

M�Jا�� e�� إ��aء ا��=
�Fت داFت و��>
D#ا�� VCا�داءات و.  

  
-3���H' 

 ا�3َ�ُ�ُْ;َ��   :2009 د����A 31 إ�? <��
 ُ أه7 اDر0Cة وا���H.�ت ��
�ا78 ا����

-1.3 
�� ا���د�
 وا���د�> 
�.�aل ا��CDا :  

    2009            2008  
�	ات  ا��=%� ا�#�م  �  ا��=%� ا�&�/H  ا��=%� ا�&�/H ا�����آ�ت وا��

 

اCD�ل <�� ا���د��.�aد          ا�    د      9.758,553 4.990,907         د 63.554,752      د 68.545,659 

    د3.579.254,088 3.412.538,738  د 2.518.354,756  د 5.930.893,494 د  ا��
ل ا���د�� ا������

  

-2.3 
�  : اCD�ل ا����

    2009    2008  
�	ات  ا��=%� ا�#�م  �  ا��=%� ا�&�/H  ا��=%� ا�&�/H  ا��

�ات C'�ه��N�  د10.261.634,105 10.705.992,946  د 408.929,961  د 11.114.922,907   د   
�ات /H ا���Fد��N�    د1.692.028,335 1.818.469,045    د - 1.818.469,045     د     


   د11.953.662,440 12.524.461,991  د 408.929,961  د 12.933.391,952  د  ا���3
 

-3.3 Dى ا�cDا 
�                                                                                                              :C�ل ا����

  2009  2008  
�A
/�C تi�Dوآ M[د5.268,000 5.268,000      د  ودا      


انA�� وض	O  د360.178,262 337.939,924  د   

   د365.446,262 343.207,924  د  ا���3

 

 : ا��G(و��ت 4.3-

  2009  2008  
   د33.005.308,728   د31.390.871,325    ا�راHE ا�&��*� �%=�Nء


ر  ا���JزK H/ ل�ajد58.746.545,078   د44.336.440,354    ا�   
   د23.571.506,757   د42.212.819,437    ا��ajل ا��JN"ة

�	ات VA ا��#"و��ت �C   (1.073.318,013)د(998.413,802)   د     

   د114.324.946,761  د 116.866.813,103  ا���3
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-5.3 7�. 
 :   ا��Y�Hء وا���H.�ت ا���$�

    2009    2008  
    ا��k�A ا�$��Y  ا���c0ات  ا��k�A ا��Gم  

   د3.609.633,195  د3.510.939,805   د174.884,811   د3.685.824,616  ا�*	/�ء
d=R%� تi�
  د       847.257,584  د1.158.925,821  -   د1.158.925,821  ا�*	/�ء آ�=


   د4.456.890,779  د4.669.865,626   د174.884,811   د4.844.750,437  ا���3
 

 :    أC�ل ��ر�
 أ�cى 6.3-

  2009  2008  

A �A%@ ا��%=
�ت/�C ط�'Oت وأ�R='� ودون"C  24.567,834       د     27.928,992  د   

 �A
/�C ط�'Oت وأ�R='� ن
   د 3.339.984,719   د  A  1.464.841,679%@ ا��%=
�ت�RCو�

A �A%@ ا��%=
�ت-���XC درا��ت /�C ط�'Oت وأ�R='�    9.770,600         د10.070,600   د        


ان Aط-ا��'Oت وأ�R='�    78.032,326       د48.368,710  د        
      د276.683,720  د     254.973,133  ا�داءات ا��VC �F��R ا��
رد

�
N�
      د931.317,001  د  1.873.856,195  د/�Fت ��
��

�� ا��<�/� �%�'Rا� @%A د116,325  د            101,547  أداء            


ن ��	ونN��C  513.478,877     د     604.974,274  د  
�%<BC ادات	د162.719,082  د     156.276,183  إ�       


��hادات ا����ض ا���Gات �[ ا��c0!  (135.388,922)   د(169.219,850)  د     

ل*C �/�>ا�� ��
Rا� @%A د53.244,974  د     723.678,818  أداء         

�R='C �%J'C ء�=Aد8.228.272,297  د  7.018.997,448  أ     
�N� VC eOان ـ أ
A�� وض	O  134.679,064     د117.749,187  د       

ن ��FCر�
ن ـ �'=�Rت��N�C  27.200,000       د26.200,000  د         


�� ا��<�/� �%�	حRا� @%A د244.281,456  -  ا�داء       

   د13.902.691,487  د 12.145.064,782  ا���3

  

-7.3 m�
 ��? ا���ا.A��Fا�  
��h!  : 

  2009  2008  
�%<B=� ا���	د    396.604,419  د    397.131,507  ا�<    

 


 أ�cى - أ 8.3 .���ت وأC�ل !���n�'     : 

    2009   2008  
�	ات  ا��=%� ا�#�م  �  ا��=%� ا�&�/H  ا��=%� ا�&�/H  ا��

   د5.075.659,603 د 4.281.704,847 د 161.373,490 د 4.443.078,337  أ,�7

+�)Gد1.410.000,000 د 1.190.000,000  - د 1.190.000,000  ,+0ات ا�   


ع�Jد6.485.659,603 د 5.471.704,847 د 161.373,490 د 5.633.078,337  ا��   
 


 -  ب 8.3 .���
 أو !� ���دل ا����� :    ا��

  2008  2009  ا�Y	آ�ت
   د690.965,525      د    948.371,292  ا�Y	آ� ا��RFر�� و�%�'�ه��ت

@NX'آ� ا�	j  199.675,653    د182.567,010  د      
      د701.701,390  د    726.413,809  %��
��ا�Y	آ� ا��RFر�� و�

�را��ت وC	اO=� ا��ajل%� �C�Fآ� ا�	Yد             5,173  د               5,173  ا�    
� ��o�A ا��
�ري���
   د     65.484,960  د           524,278  ا�

�
R�	/إ �
L�Dآ� ا�	Yد19.167,586  د      10.516,500  ا�       
       د21.713,814  د        7.228,606  ����رات وا��'�ه��تj	آ� ا��

       د46.309,780  د           346,186  "ا����j"�N	آ� ا�=lF ا��RFري 
     د         36,974  د          j  350, 511	آ� ز��د
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d=R%� ك
X�  382.590,424    د128.916,721  د      
pA
��qت ��Aد63.586,000  د      21.586,892  آ�        


+�)c  1.577,433        د1.488,574  د          

���
 و!� ���دل ا�����    د1.921.943,507  د 2.299.186,757  !�3�ع ا��

  
-9.3 
�                                                                                                                                                                : اD!�ال ا�Uا'

  2009  2008  
      د3.500.000,000  د   3.500.000,000   ا���3��
رأس !�ل

�F�Jت ا���K�
�Lد29.296.537,040  د33.095.939,304  ا�    
M�Jال ا��
Cد(790.144,162)    د(792.708,883)  أ      

�F�Jا�� �J
�Nد4.784.323,057    د5.651.532,598  ا�      
V�3��� 
�    د36.790.715,935  د41.454.763,519  ���
 اD!�ال ا�Uا'

�
%Oا� P&L  9.300.441,374د8.226.960,418    د      

�    د45.017.676,353   د50.755.204,893  !�3�ع اD!�ال ا�Uا'

 

 :  ا�
�وض 10.3-
                                                                                                                      

 2009 2008 
د      د   8.748.110,632  ا�Y	آ� ا��RFر�� و�%�'�ه��ت 9.665.062,385 

@NX'آ� ا�	j  6.213.906,440   8.476.702,161   د   د 
�
 13.303.145,209 د  د 13.427.718,633  �ا�Y	آ� ا��RFر�� و�%��
 9.145.610,216  د  د   5.839.324,495  "ا����j"�N	آ� ا�=lF ا��RFري 

eD�	Rر�� ا��RA  2.399.033,348   د   د  1.809.729,762 
�را��ت وC	اO=� ا��ajل%� �C�Fآ� ا�	Yد     د      161.015,000  ا�  181.355,000 

�E
=RC تi�Dآ M[د     د      573.479,256  ودا  410.353,659 
$
'Rان ا��
NF� M[د     د      394.063,163  ودا  338.284,967 

e
J'ان ا��
NF� M[د     د      522.616,958  ودا  482.932,597 

دRFا� 	�	ان ��*
NF� M[د      د        44.193,807  ودا      37.245,724 
V
Xا���� ���R� ان
NF� M[د         د          9.305,582  ودا  34.276,406 

�%�J43.884.698,086 د  د 38.332.767,314  ا� 
 

                                                                             7                                                             :   ا���c0ات �ZCtح وا����0 11.3-
  2009  2008  

   د   439.573,386  د    531.276,114  ا�Y	آ� ا��RFر�� و�%�'�ه��ت
@NX'آ� ا�	j  386.827,527    د   270.627,704  د   

��
   د   200.000,000  د    451.336,487  ا�Y	آ� ا��RFر�� و�%��
      د118.562,119  د    618.166,351  "ا����j"�N	آ� ا�=lF ا��RFري 

eD�	Rر�� ا��RA  9.073,492        د      10.192,778  د  

   د1.038.955,987  د 1.996.679,971  ا���3

 

                                                                                                                           :    ا��(ودون وا���H.�ت ا���$�
 .�7 –  أ11.3 -

  2009  2008  
  د   2.225.895,501  د      C  553.367,899"ودون
    د2.713.788,873  د   �RC  3.105.946,827و�
ن


ن��N�C  66.743,630        د       58.590,917  د  
  د      53.245,197  د      ���XC  114.954,071 درا��ت

M/�      د678.850,800  د      C  511.502,958"ودون آ�=
�iت �%
�$' 7� ��      د660.839,874  د      714.779,253  !(ودون Y�ا'


�_�
�+�ت !!b' د5.837.046,190  د   6.926.432,611  !(ودون    

 د   12.228.257,352  د 11.993.727,249  ا���3
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  : ا�G$�م ا��3ر�
 ا�cDى 12.3-

  
 2009 2008 

�
A��< ل��Aآ�ء أ	j        د  106.604,566   د 800.786,696 
M/�د          ا��و�� أA=�ء �%  36.796,679     د 37.232,975 

د        j	آ�ء L'���ت >�ر��  319.000,497    د 356.069,205 
د          �%�/P&LM أر��ح   14.030,381      د 15.266,381 
�%J'C ادات	د          إ�  17.475,812      د 25.356,074 
د     L	/�ء �'=
�Rت  7.163.312,029   د 5.999.228,713 

M/�
ان >	ا��ت �%Aد            ا�  13.617,950     د 5.896,040 
M/�
ان أA=�ء �%Aد     ا�  1.007.552,043 د     1.170.697,686 
e��د        ا�داءات A%@ ا�  111.703,699   د 120.653,974 

e��د          ا��و�� أداءات A%@ ا�  75.325,760     د 54.949,192 
?
د     ا��و�� أداءات A%@ ا��	ا�  2.079.347,840   د 2.414.646,340 

�
A���<ا� zد��N&د        ا�  279.929,405     د 286.951,297 
M/�
� أA=�ء �%A���<ا� zد��N&د        ا�  119.247,859    د 146.485,907 

V
N[ا�د        L'���ت أ�	ى �%  134.585,930     د 169.630,251 
د               ض إ>���HA.و.O	وض ص  673,713         د 602,362 

M/�
�� ا��<�/� �%Rا� @%A د        أداء  31.839,495      د 392.942,882 
 82,390           د -   .+v ا�,�gن-*�وض 

د                   /
ا]d >�ر��  0,120 - 

د        !�3��  405.044,841      د 203.513,633 

�%�Jد   ا�  11.916.170,889  د 12.200.909,728 
  

8  


 ا��3ر�
 – أ 12.3-�                                                          : ا�
�وض وا�G$�م ا����

 2009 2008 
د     ا�Y	آ� ا��RFر�� و�%�'�ه��ت  12.476.163,734  د 9.053.370,692 

@NX'آ� ا�	j     د د    4.970.427,844  5.464.899,628 
��
د   ا�Y	آ� ا��RFر�� و�%��  11.565.025,724 د   13.260.564,970 

د   "ا����j"�N	آ� ا�=lF ا��RFري   8.884.963,897   د 11.662.127,128 
eD�	Rر�� ا��RA     د  2.745.668,505   د 2.102.781,733 

�را��ت وC	اO=� ا��ajل%� �C�Fا� �XYد          ا�  18.645,000 د          20.340,000 


 ا��3ر��g+A300.000,000     د -  ا�����0ات ا� 

�%�Jد   ا�  41.455.366,488  د  41.069.612,367 
  

-13.3 
�
 و<��ه� ![ ا�G$�م ا�����g+Aا�����0ات ا� :  

 2009  2008  
     د478.569,364  د      57.474,789  ا�Y	آ� ا��RFر�� و�%�'�ه��ت

@NX'آ� ا�	j  -  353.683,270د     
��
   د1.019.400,569  د 1.025.096,511  ا�Y	آ� ا��RFر�� و�%��

�را��ت وC	اO=� ا��ajل%� �C�Fآ� ا�	Yد       4.026,746  د           366,689  ا�  
  -  د    498.484,672  "ا����j"�N	آ� ا�=lF ا��RFري 

eD�	Rر�� ا��RA  204.510,143    د  -  
 �
L�Dآ� ا�	Yا�"�
R�	/د         52,795  د           131,856  "إ     

�%�Jد1.855.732,744  د 1.786.064,660  ا�   
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�8
 ا�+��%8 4 -�*       :                                                                                                     

- 1.4 ��cا��0ا                                                                                                          :  

 2009 2008 
د   ��تا�Y	آ� ا��RFر�� و�%�'�ه  15.337.920,848  د 20.724.871,498 

@NX'آ� ا�	j   د  17.272.508,473  د 17.346.738,260 
��
د   ا�Y	آ� ا��RFر�� و�%��  12.078.637,212  د 12.553.172,005 

د     "ا����j"�N	آ� ا�=lF ا��RFري   7.344.448,841   د 8.137.002,240 
eD�	Rر�� ا��RA     د د      2.340.357,200  3.788.823,000 

�را��ت وC	اO=� ا��ajل%� �C�Fآ� ا�	Yد          ا�  (39.882,834)      د 80.873,871 
 142.509,868     د -  j	آ� ا������رات وا��'�ه��ت

 �
L�Dآ� ا�	Yا� "�
R�	/إ"  - - 
�%�Jد   ا�  55.924.965,408  د    61.183.015,074 

:                                                                                                                                                    أ��Aء ا�,�]Zل ا�cDى 2.4 -

 2009 2008 
�D%�#C ا��ت	�YC      د  280.922,891    د   330.947,155 

��Cت��
د       ��ر>  270.557,871    د    316.910,507 
��Cت ��ر>
� أ�	ى�د    د            1.082.753,475  842.444,747 

�D%�#C د���A ء�=Aد      أ د            358.110,880  297.491,404 
�%^��C ت�A
د      E	ا]� وأداءات ود/  640.393,239    د 361.077,303 

�%�Jد   ا�  2.331.810,152  د 2.449.799,320 
- 3.4 
�Y�C 
�  :                                                                                                          أ��Aء !��

 2009 2008 
�
��C ء�=Aد   أ  6.394.185,303   د 5.789.249,624 

�
��C ادات	د      إ� د      (58.651,399)  (71.067,865) 

د   ا���3  6.323.117,438    د    5.730.598,225 

                                                                                                                                                  :      إ��ادات ��د�
 أ�cى 4.4 -

 2009 2008 
د   Y	آ� ا��RFر�� و�%�'�ه��تا�  5.193,403 د         243.603,132 

@NX'آ� ا�	j   د  42.015,033      د 361.862,132 
��
د   ا�Y	آ� ا��RFر�� و�%��  47.877,497      د 225.123,436 

د     "ا����j"�N	آ� ا�=lF ا��RFري   3,600  د            49.457,388 
eD�	Rر�� ا��RA     د  83.794,590 - 

د       j	آ� ا������رات وا��'�ه��ت  5.520,000 - 
�را��ت وC	اO=� ا��ajل%� �C�Fآ� ا�	Yد          ا�                  د       502,987 

 228.664,051     د -  إ�]�ء !�c0ات 
�%�Jد   ا�  323.753,584     د   969.863,665 

*�=Aأ VC ات	��
| rLف ا��N&� دة�Aإ �F� ى	�  .  ء ا����aل ا��	ى إ�@ إ�	ادات �Aد�� أ

- 5 
�0

�ت ا�+Y00ول ا���  :  


 �Z��,tآ�ت وا���c0ات 1.5 -A�+��. ت����'  :  

 �%=C ت��
  : د��Nرا DC&%� آ�� �%ca%�1.065.907,445 H ه��p ا��'

  C 2009#&&�ت ا�����آ�ت �'�N -     د   294.024,585
�	ات �'C  �N#&&�ت-     د1.176.337,988�  2009 ا��
   rLف C#&&�ت-     د72.339,831    -
�	ات-     د332.115,297  -�C فrL   
      د 1.065.907,445
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- 2.5 j���
 ا����* p8�Y  :  

   ا�Y	آ� ا��RFر�� و�%�'�ه��ت-     د900,129     +
   j	آ� ا�'NX@-     د22.705,427 -

�"��ت  j	آ� ا������رات وا��'�ه-     د578,659     +�N� ل�C ذات رأس"  
  "ا����j"�N	آ� ا�=lF ا��RFري  -    د 21.226,639 -

      
��ات أC�ل أ�cى 3.5 -�[' :                                            

��ات�   2009 2008 ا��]
د  د  13.902.691,487 د (1.757.626,705)     أ�
ل أ�	ى >�ر��- 12.145.064,782 
د  د    6.485.659,603   د (1.013.954,756)   5.471.704,847 -�
��C ى	�
�Dت وأ�
ل أE
�   
د   (2.771.581,461)   
د        (92.843,451) -�
��C ل
�	ات أ��C   2009 

 (254.216,941–161.373,490)  
  

د        (33.830,928) -�%<Bادات ا��	ض ا���D#�ا VA ات	��C   
  (169.219,850-135.388,922)  

د   (2.898.255,840)   
  

- 4.5 
��ات ا��(ودون وا�G$�م ا�cDى ا��3ر��[' : 

��ات�   2009 2008 ا��]
د     ا��"ودون وا�*'���ت ا���&%� ��$- 11.993.727,249 د   12.228.257,352 د (234.530,103) 
د     د  11.916.170,889 د 284.738,839   12.200.909,728 -�Jم ا�
  ر�� ا��	ى ا�#&
د        50.208,736   

- 5.5 
�.�x ل�Cت �*�+�ء أ���Y0ا�                                                                                                                 : 

د           ا�Y	آ� ا��RFر�� و�%�'�ه��ت- 7.325,813 
د       ا��RFر�� و�%��
�� ا�Y	آ�- 33.826,534 
د       5.086,024 -@NX'آ� ا�	j   
د       73.497,000 -�N��   j	آ� ا��
د    �را��ت وا��ajل- 24.856,663 %� �C�Fآ� ا�	Yا�   
د      
�" j	آ� ا������ر وا��'�ه��ت - 5.302,992 �N� ل�C ذات رأس "  
د   149.895,026   

- 6.5 x ل�Cأ V�. ]! 
�
  إ��ادات !�^'�.� :  

د    72.705,425 -��
   ا�Y	آ� ا��RFر�� و�%��
د    28.000,000 -�N��   j	آ� ا��
د  100.705,425   

  
- 7.5 
�                                                                                                  : ا�Y0���ت �*�+�ء أC�ل !��

د    
ان O	وض -  159.100,000 A��  
د     187.412,500   - ��
               ا�Y	آ� ا��RFر�� و�%��
د       35.307,000 -                              �N��   j	آ� ا��
د     j	آ� ا������ر وا��'�ه��ت  - 1.089.000,000
د           �را��ت وC	اO=� ا��ajل                - 787,500 %� �C�Fآ� ا�	Yا�          
د     255.585,500 -@NX'آ� ا�	j   
د  1.727.192,500   

- 8.5  
��V أC�ل !��. ]! 
�  :  إ��ادات !�^'


اند ��ا-  131.827,876  د    Aوض ا�	O   
   j	آ� ا������ر وا��'�ه��ت- 1.504.500,000   د
د       L&� ا��'�ه��ت ا���Fدة- (71.727,265) 
د          ا�Y	آ� ا��RFر�� و�%�'�ه��ت--  134.458,027 
د      298.433,523 -@NX'آ� ا�	j   
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د       �را��ت وC	اO=� ا��ajل                       - 25.000,000 %� �C�Fآ� ا�	Yا�   
د   2.022.492,161    

�[  ا�z$H ا���ز�
 ��? ا����ه 9.5 -�:  

د         ا�Y	آ� ا��RFر�� و�%�'�ه��ت- 972.247,500 
د      ا�'j@NX	آ�  - 811.687,500 
د      �را��ت وC	اO=� ا��ajل- 70.000,000 %� �C�Fآ� ا�	Yا�   
د     139.993,000 -��
   ا�Y	آ� ا��RFر�� و�%��
د     104.376,000 -                              �N��   j	آ� ا��
د   2.098.304,000   

                                                         


 ![ ا�
�وض 10.5 -�  :  إ��ادات !�^'

     ا�Y	آ� ا��RFر�� و�%�'�ه��ت- 9.472.804,679  د  
   ا�Y	آ� ا��RFر�� و�%��
��- 11.045.372,552 د
د    6.660.000,000 -@NX'آ� ا�	j   
د    7.762.181,000 -�N��   j	آ� ا��
د        "ا�R	�eD" ا�Y	آ� �RAر�� - 990.000,000 
د   35.930.358,231   

                                                         

  : *�وض Zcص  دY���ت 11.5 -

د        ا�Y	آ� ا��RFر�� و�%�'�ه��ت- 13.736.406,154 
د     
�� ا�Y	آ� ا��RFر�� و�- 9.761.857,792 ��%  
د      8.992.990,000 -@NX'آ� ا�	j   
د      8.291.303,000 -�N��   j	آ� ا��
د      1.085.486,178 -eD�	Rآ� ا�	j   
د    41.868.043,124   

12 
�3�V ا���آ�ت6-' |�H! ل�E ت�!���! :  


M  %�'=� ا���Nب   %�'=� ا��	اO=�   ا���B'�ت�Jا�� �
D
  آ

  إد�Cج آ%H 96,374          100  ا�Y	آ� ا��RFر�� و�%�'�ه��ت

@NX'آ� ا�	j  69,722     67,182 H%ج آ�Cإد  

�را��ت وC	اO=� ا��ajل%� �C�Fآ� ا�	Y72,024     74,740  ا� H%ج آ�Cإد  

��
  إد�Cج آ%H 77,689 99,987        ا�Y	آ� ا��RFر�� و�%��

�N��  إد�Cج آ%j        99,992 80,204 H	آ� ا�=lF ا��RFري ا��

�RAeD�	R56,953 70,61        ر�� ا� H%ج آ�Cإد  

 �
L�Dآ� ا�	Yا�"�
R�	/79,892 98        "إ H%ج آ�Cإد  

  إد�Cج آ%j        95,18 79,288 H	آ� ز��د

  إد�Cج آ%j        93,999 69,227 H	آ� ا������رات وا��'�ه��ت


� وا�#��CتC�AS� `�
  ا���Fد�� 20 29,834        �

  ا���Fد�� 33,360 23,25        �رات ��وراق ا����
�j	آ� ا�����
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